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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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COMPLETION OF DISCLOSEABLE TRANSACTION
THE DISPOSAL OF EQUITY INTEREST IN THE JV COMPANY

References are made to the announcements of the Company dated 30 June 2021 and 20 August 2021
(the “Previous Announcements”) in relation to the Disposal contemplated under the Sale and Purchase
Agreement. Capitalized terms used herein shall have the same meanings as those defined in the Previous
Announcements unless otherwise defined herein.

The Board is pleased to announce that all the conditions precedent to the completion of the Disposal
have been fulfilled and Completion took place on 8 October 2021 in accordance with the terms of the
Sale and Purchase Agreement. Upon Completion, the Group no longer holds any equity interest in the
JV Company.

There is a gain (before taxation and transaction costs) of approximately HK$40 million on the Disposal
which represents the difference between the Consideration and the carrying value of the Target Interests
upon Completion. After taking into account the capital gain tax and estimated transaction costs directly
attributable to the Disposal, the Group expects to recognize a loss of approximately HK$56 million in its
financial year ending 30 June 2022.
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