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Consolidated Financial Highlights

2005 2004 Change
For the year ended 30 June (HK$M) (HK$M) + (-)%
Turnover 10,286 12,553 (18)
AOP 1,415 1,903 (26)
Profit attributable to shareholders 2,918 1,538 90
Earnings per share HK$1.62 HK$0.86 88
Dividend per share HK$0.80 HK$0.40 100
Total assets 25,194 23,915 5
Shareholders’ funds 12,942 9,551 36




Key Financial Ratios

As at 30 June 2005 2004
Closing Price HK$11.3 HK$9.15
EPS HK$1.62 HK$0.86
Dividend Payout Ratio 50% 47%
P/E 4 11
Dividend Yield 6.4%* -

* Based on closing price of HK$12.55 as at 4 October 2005
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Stronger Financial Position

Net Debt 4 8.7 ,'

(HK$ billion)

6.9

2.5

Feb 03 Jun 03 Jun 04 Jun 05
Gearing ratio: 18% (30 June 2004: 44%)
Cash on hand: HK$3.6 billion (2004: HK$3.5 billion )

Finance costs: Decreased by 27% to HK$205.5 million (2004: HK$280.8 million)
Interest cover: 17 (2004: 8)
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AOP Mix (for the year ended 30 June 2005)

By Division By Region

HK$465M

HK$405M
29%

Service & Hong Kong

Rental

HK$950M
HK$1,010M 67%

e Total: HK$1,415M




EBITDA (for the year ended 30 June 2005)

HK$553M
Service & Rental

HK$1,069M
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Inrer Mongaolia

Sichiuan

7
lgl 3 power plants in Mainland China
and Macau
Energy
— T 20 road and bridge projects in
m Guangdong, Guangxi, Shanxi, Tianjin
and Wuhan; and one tunnel project in
Roads |Hong Kong
19 water treatment plants in Mainland
Eg China and Macau, one incineration
plant in Mainland China and one
Water landfill project in Hong Kong
‘"ﬁ 6 projects in Xiamen, Tianjin, Dalian
i and Shenzhen
i e}
Ports

* As at 30 June 2005
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AOP - Infrastructure

For the year ended 30 June (Hlfglc\)/li (Hligl(\)/lz; ()%
Energy 489.9 463.1 6
Roads 372.3 291.0 28
Water 80.6 66.3 g
Ports 67.4 185.8 (64)
TOTAL 1,010.2 1,006.2 0.4
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Energy

= AOP increased by 6%

=  Zhujiang Power Phase | and Il (Zk]~ %’%ﬁ’ﬁj‘j— K5y HH)
combined sales volume increased by 2%

= Macau Power (ﬂjﬂF'FJ”qu—"J J) recorded 11% increase in sales
volume

= Coal cost pass through policy effective May 2005

= Significant GDP growth in Mainland China and Macau
boosts demand for electricity
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Electricity Sales Growth
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Roads

= AOP up 28%: Pearl River Delta projects performed remarkably
= Guangzhou City Northern Ring Road (Fﬁ, J‘[\[ﬂjjiﬁ[‘ﬁgji@ - HE) : Toll income and

-

traffic volume increased by 10% and 3% respectively

= Beijing-Zhuhai Expressway (Guangzhou-Zhuhai section) (f %Fﬁ,jiﬁﬁi’%‘, -’?ﬁl}%{?&) ;
Toll income and traffic volume increased by 15% and 14% respectively

= Tangjin Expressway (Tianjin North Section) (! FF‘,'J% SR S EJ TR Toll
Income and traffic volume increased by 14% and 13% respectively

= Gain on disposal of interests in Wuhan Bridge: HK$191 million

= Expressway business tax cut from 5% to 3% effective June 2005 enhanced
profitability
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Average Dally Traffic Volume — Guangdong

Average Daily Traffic Flow

No. of vehicles (“‘000)
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Average Dally Traffic Volume - Tianjin

Average Daily Traffic Flow
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Length of Expressways in Mainland China
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Automobile Ownership in Mainland China

No. of vehicles (million)
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Water

AOP increased by 22%
= Macau Water Plant (J®['f]=]<#) sales volume up 3%

= Water project in Sanya City, Hainan (3ai = fh7[*fy) made full year
contribution

= Zhongshan Water Plants (f|1[![~H) recorded impressive performance

= Tanggu Water Plant, Tianjin (Z\iiliﬁrﬁﬁr,—/ﬁ’é@ commenced operation in April
2005

= Shanghai SCIP Water Treatment Plants (_F&i {=25 7 3 B <5 E )
commenced operation in April 2005; while Shanghai SCIP Waste Incineration
Plant (& {=25 7 W 50R 28 [~ 52E ) will operate in 2nd half of 2006

= 2nd phase expansion in Chongging, Qingdao and Tanzhou water treatment
plants will commence operation in mid-2006

N N
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Water Sales Volume

Water Plants in Mainland China Macau Water Plant
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Ports

= Gain on disposal of interests in CT3 and CT8W: HK$1.8 billion

= Xiamen New World Xiangyu Terminals (' F'FJ%@%@J@@%EE): AOP and
throughput increased by 28% and 5% respectively

= Tianjin CSX Orient (:\ﬁﬂﬁ\ﬁji@@%%&?ﬁﬁﬁﬁ): Dropped in throughput
due to commencement of new terminal during the year

= Acquired 18% of Tianjin Five Continents International Container

Terminal (<3 = P 5 SR TR

= Benefit from Central Government’s plan to develop Tianjin and Xiamen
as international shipping and logistics centres, and transshipment hubs

= Lol signed for investments in 18 pivotal rail container terminals in 18
cities in Mainland China
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New Investments

Infrastructure Projects Interest Status Length/ JV Period | Investment
Capacity (years) (HK$M)
Guangzhou-Zhaoging Expressway 25% Operational 108.37 km 33 232
L
Beijing-Zhuhai Expressway (Guangzhou-Zhuhai 15% Dec 2005 37 km 30 214
Northern Section)
e G )
Pearl River Delta Ring Road (South-Western Section) 25% Early 2008 47.63 km 30 393
2R = FIPVERTY f.l N R (TR R (subject to
approval)
Tianjin Five Continents International Container 18% Operational 1.5 million 30 195
Terminal TEUs
S P B SRS
China Railway Container Terminals 22% 2008 18 railway 50 1,481
st & k] 1= ol terminals
Aerated concrete prOJect in Zhujiang Power 35% Operational | 200,000 ms3/yr N/A N/A
*%j* QV—JD%H,FF;@_EL FIE!
Coal berth project in Zhujiang Power 47.5% Early 2007 7.5 million N/A N/A
Fre S R E ! tonnes/yr
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New Investments (Cont’d)

Infrastructure Projects Interest Status Capacity JV Investment

Period (HK$M)
(years)

Shanghai SCIP Water Treatment Plants 25% Operational | Industrial water: 200,000 m3/day 50 N/A *

Y BT S S R Waste water: 50,000 m3/day

Tanggu Water Plant 25% Operational 310,000 ms3/day 35 N/A *

iy

Chongging Water Plant (Phase 2) 30% Mid 2006 160,000 m3/day 50 N/A *

R S #

Qingdao Water Plant (Phase 2) 25% Mid 2006 183,000 m3/day 25 N/A *

A EL AR 1

Zhongshan Tanzhou Water Plant (Phase 2) 29% Mid 2006 90,000 m3/day 35 N/A *

FlIT [P Rl T 1

Shanghai SCIP Waste Incineration Plant 10% 2nd half of 60,000 tonnes/yr 50 17

ST SR SR A [ 2006

* Investment via Sino-French Holdings (Hong Kong) Limited

N N
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AOP — Service & Rental

For the year ended 30 June (Hliglgli (Hliglc\)/ld)r CJSa(r_\)%/eo
Facilities Rental 384.0 353.0 9
Contracting (253.2) 253.6 (200)
Transport 65.6 65.7 -
Others 208.4 224.8 (7)
TOTAL 404.8 897.1 (55)
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Facilities Rental

= AOP increased by 9%
= HKCEC achieved satisfactory results

= ATL recorded stable profit with average occupancy rate of 93%
= HKCEC Atrium extension:

= Expected to commence in January 2006 and
complete by 2009

= Exhibition space increases by 30%
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Contracting

= Profit of HK$62.8 million excluding provisions for major projects
* Fierce competition with slim profit margin

= Secured HK$7 billion contracts from Macau

= Contracts on-hand: HK$17.7 billion

= Continue to secure new contracts in Macau and Mainland China
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New Contracts Secured

Contracting projects in Macau Target
Completion
Holiday Inn Hotel (ji5 | HE‘IFFF,) Nov 2005
Emperor Hotel / Casino (@iglﬁﬂ%@;ﬁ) Dec 2005
MGM Grand Paradise (%;ﬁqffﬁiip‘lﬁ) July 2007
Grand Lisboa Hotel and Casino (Fr#u ! Eﬁﬁz‘;iﬁ‘l?‘,) Dec 2007
Arc de Triomphe (BB 38 BEIET) Jan 2009
Total Contract Sum : HK$7 billion

B
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Transport

= AOP remained stable

= Surge of fuel cost hindered profitability

= New rail extensions post competition

= Synergies from realignment of New World First Bus and
Citybus

= Kunming New World First Bus (FLFF#{] fil 27— =14 ). Attained
stable income with passenger volume increased by 13%

* NWFF has applied for fare increase
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Other Services

= Stable cash and profit contribution from various businesses
— Property Management
— Cleaning & Guarding
— Financial Services

— Duty Free Sales
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Hunghom Peninsula Property Project

= 50/50 JV with Sun Hung Kai Properties
= Residential GFA 1.55 million sq ft

= Renovate and reconfigure residential units

= Clubhouse to be added
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Corporate Strategies

= Continue to seek long-term growth and sustain
profitability

= Keep promises to enhance shareholder value and
maintain healthy capital structure

= Uphold service excellence and corporate branding

=  Promote corporate social responsibility
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Achievements by Group Companies

» Asia Pacific PR Awards 2004 (NWSH)

= Mercury Awards 2004 (NWSH)

= Asia’s Leading Conference Centre 2004 (HKCEC)

= Quality Building Award 2004 (Hip Hing Construction)

= Best Employers in Asia 2005 (Urban Property Management)

= Quality Service Terminal 2004 (Xiamen New World Xiangyu Terminals)

= Top Ten Most Influential Enterprises in Mainland China’s Water Supply Industry 2004

Slno French Holdings (Hong Kong) )




Responsible Corporate Citizen
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